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2020 - 2021

Excellant Growth In Banking Industry
Financial Results - 31-3-2021

Acd 5ufle : 244 Cr. (50% Growth@)
Alcd Al : 187Cr. (35% Growth@)

Acd [tinag : 432 Cr. (43% Growth@)
PROFIT* : 5.74Cr.

NETNPA : 0%

AUDITGRADE :‘“A”

BMCB-§5/8ueil /dldd REACHING..
Rs.450 CRORES!!!
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THE BHUJ MERCANTILE CO-OP. BANK LTD.

Board of Directors (F.Y. 2020-2025)

NAME OF DIRECTOR

DESIGNATION

SHRI JAYESHBHAI MEHTA

CHAIRMAN

SHRI DHARMESHBHAI MEHTA

VICE-CHAIRMAN

CA MANOJBHAI LEKINWALA

DIRECTOR

SHRI MAHESHBHAI SORATHIA

DIRECTOR

SMT. TULSI SUJAN

DIRECTOR

SHRI RAJESHBHAI SHAH

DIRECTOR

SHRI PUNITBHAI SHAH

DIRECTOR

SHRI ANILBHAI SHAH

DIRECTOR
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CA NITINBHAI MARU

DIRECTOR
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CA ALPA VYAS

DIRECTOR
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SHRI HEMALBHAI MANEK

DIRECTOR
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[ * Reserve Bank of India License ¢ Society Registration

No.: UBD. GUJ. 1128. P (27-03-1995)

No.: Se-1933 (19-04-1994) }

[ CONCURRENT AUDITORS: J
DHANRAJ GOHEL & ASSOCIATES, Gajendra Bolia and Co., N C Barchha & Co.,
Ahmedabad. Gandhidham. Rajkot.
STATION ROAD BRANCH 1 ( ANJAR BRANCH

BIREN SHUKLA (Br. Manager)

SILVER POINT 1st FLOOR,

NEW STATION ROAD, BHUJ

E-mail : biren.shukla@bhujbank.com
CONTACT : 02832-252563 / 258963 / 258964
(M) : 70432 16694

GOPAL PANCHOLI

ABHISHEK COMPLEX (Br. Manager)
DEVALIYA GATE

E-mail : gopal.pancholi @bhujbank.com
CONTACT : 02836-244781/ 82

(M) : 70432 16684

HOSPITAL ROAD BRANCH

HITESH MANEK (Br. Manager)

MAHENDRA APPARTMENT

HOSPITAL ROAD, BHUJ

E-mail : hitesh.manek@bhujbank.com
CONTACT : 02832-229504 / 223663 / 258863
(M) : 70432 16689

MADHAPAR BRANCH

DHAIRYA CHHAYA (Br. Manager)
OPP.AXIS BANK

NAVA VAS

E-mail : dhairya.chhaya@bhujbank.com
CONTACT : 02832-242750 / 51

(M) : 70432 16690

MARKET YARD BRANCH

NIMISH VAISHNAV (Br. Manager)
MARKET YARD BRANCH, BHUJ

E-mail : nimish.vaishnav@bhujbank.com
CONTACT : 02832-245664

(M) : 70432 16683

NAKHATRANA BRANCH

VIKRAM BHATT (Br. Manager)
OPP.BUS STATION

E-mail : vikram.bhatt@bhujbank.com
CONTACT : 02835-222075

(M) : 70432 16692

GANDHIDHAM BRANCH

VINISHA BILANDANI (Br. Manager)
PLOT NO.19, SECTOR -9

OPP. SBI BANKING CIRCLE

E-mail : vinisha.bilandani@bhujbank.com
CONTACT : 02836-226866 / 226868

(M) : 70432 16698

AHMEDABAD BRANCH

MAHESH PAREKH (Br. Manager)
VYAPAR BHAVAN MITHAKHALI SIX ROAD,
NAVRANGPURA

E-mail : mahesh.parekh@bhujbank.com
CONTACT : 079-26400969 / 970

(M) : 704321 16704

WE jusT PROFESSIONALIZE THE PROFESSION

DN
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CALCULATION SHEET FOR PROFIT APPROPRIATION

PROFIT FOR THE YEAR OF 2020-21

Sr

No Description of Profit Distribution AMOUNT RS. AMOUNT RS.
1 [PROFIT : 2020-21 38551050.77
LESS : BAD DEBT RESERVE 15% 5782660.00
LESS : BAD DEBT RESERVE AS PER IT 6963972.00

NET PROFIT FOR DISTRIBUTION

25804418.77

DISTRIBUTION :

STATUTORY RESERVE FUND :25% 6451104.69
PROPOSED DIVIDEND :10% 7455400.00
DIVIDEND EQUALISATION FUND  : 3% 774132.56
CHARITY FUND 1% 258044.19
EDUCATION FUND 200000.00
PROVISION FOR STANDARD ASSET 1000000.00
STAFF WELFARE FUND 200000.00
Public Purpose Fund 1% 258044.19
Bad Debt Reserve Fund 9207693.14
TOTAL 25804418.77
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INDEPENDENT AUDITOR’S REPORT
To,
The Members,
The Bhuj Mercantile Co-op. Bank Ltd.,

Ahmedabad - 380006 . .
Report on the Financial Statements

1. We have audited the accompanying financial statements of The Bhuj Mercantile Co-op Bank Ltd. - Ahmedabad 380006,
as at 31 March 2021 which comprises the Balance Sheet, Profit & Loss Account and the Cashflow Statement for the year
ended 31% March 2021, and Notes to Financial Statements including a summary of significant accounting policies and other
explanatory information. The returns of 8 (Eight) branches audited by us are incorporated in these financial statements.

2. Inour opinion and to the best of our information and according to the explanations given to us, except for the effects of the
matter described in the basis for Qualified Opinion Paragraph below, comments and remarks given in the Audit Reports, Audit
Memo (Gujarat) Part 1 & Part 2 and Annexure A to D, the financial statements together with the Notes thereon give the
information required by the B.R. Act, 1949 (as applicable to Co-operative Societies), The G.C.S Act, 1961, Guidelines issued
by RBI and The RCS of Gujarat State in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India:

(a) Inthe case ofthe Balance sheet, of state of affairs of the bank as at 31 March 2021; and
(b) Inthe case of Profit & Loss Account, of the profit for the year ended on that date.
(c) Inthecase ofthe Cash Flow Statement, of the cash flows for the year ended on that date.

Basis of Qualified Opinion Paragraph:

3. We conducted our auditin accordance with the Standards on Auditing (SAs) issued by ICAI. Our responsibilities under
those standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements section of\
our report. We are independent of the entity in accordance with the ethical requirements that are relevant to our audit of the
financial statements and we have fulfilled our other ethical responsibilities in accordance with these requirements. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

e Balanceinrespectof Customer Insurance Claim are subject to confirmation and reconciliation, consequently its impact
on Financial Statement could not be known.

e Bank has capitalized Sign Board/Display Board under the head “Other Current Assets” amounting to the Rs 4,44,646/- on
which Depreciation of Rs.44,465/- is not provided in profit and loss account. Further, the Bank has charged the
Depreciation on one of its Bank Premises by 15% which is against Bank's policy to charge the depreciation at the rate of
10% which is result into understated profit. by Rs 2,17,271/-. This will resultin Overall effect as understated profit of Rs.
1,72,806/-

e Bank has not provided for liability towards TDS default amtin to Rs 2,82,930/-(as appearin TDS CPC portal as on
31/08/2021).

e The Bankhas notrecognized the Deferred Tax Asset/Liability as required by AS 22 Accounting for Tax on Income-
Deferred tax Assets/Liabilities which will impact on Financial Statement.

Responsibility of Management and Those charged with Governance for the Financial Statements

4. TheBank's Board of Directors is responsible with respect to preparation of these financial statements that give atrue and \
fair view of the financial position, financial performance and Cashflows of the bank in accordance with accounting principles
generally accepted in India, including the accounting standards issued by The ICAl and the provisions of The B.R. Act, 1949,
The G.C.SAct, 1961, Guidelines issued by RBl and The Registrar of Co-operative Societies from time to time and
recognized. This responsibility also includes maintenance of adequate accounting records in accordance with provisions of
the Act for safeguarding the assets of the bank and for preventing & detecting frauds and other irregularities; selection and
application of appropriate accounting policies, making judgements and estimates that are reasonable and prudent, and
design implementation and maintenance of adequate internal controls, that were operating effective for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement the give a true and fair view and are free form material misstatement, whether due to fraud or error. In preparing the
financial statements, managementis responsible for assessing the entity's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has norealistic alternative but to do so. Those charged with
governance are responsible for overseeing the entity's financial reporting process.
Auditors Responsibility

5. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect a material

MONEY SAVED IS MONEY EARNED \ u
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misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by management.

e Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on the audit
evidence obtained, whether a material uncertainty exists related to events or conditions that may cast significant doubt on the
bank's ability to continue as a going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. However, future events
or conditions may cause the entity to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the
financial statements represent the underlying transactions and events in a manner that achieves fair presentation.

e We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control that we identify during our audit.

e We also provide those charged with governance with a statement that we have complied with relevant ethical requirements
regarding independence, and to communicate with them all relationships and other matters that may reasonably be thought to
bear on ourindependence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

6. The Balance Sheet and the Profit & Loss account have been drawn up in Forms “A” and “B” respectively of the 11 Schedul
tothe B. R.Act, 1949 and provisions of The G.C.SAct, 1961 and G.C.S. Rules, 1965.

7. Subjectto the limitations of the auditindicated in paragraph 4 & 5 above, we report that:

(a) We have obtained all the information and the explanation which to the best of our knowledge and belief were necessary
forthe purpose of our audit and have found to be satisfactory.

(b) Exceptforthe possible effects of the matters described in the Qualified Opinion paragraph, in our opinion, proper books
ofaccounts as required by law have been kept by the bank so far as it appears from our examination of those books and
proper returns adequate for the purposes for our audit have been received from the branches/offices.

(C) Fromtheinformation and according to the explanation rendered to us, the transactions of the Bank which came to our
notice have been within the powers of the Bank.

(d) The Balance Sheet, the Profit and Loss and Cashflow statements dealt with by this report are in agreement with the
books
ofaccountand the returns.

(e) Thereportsonthe account of the branches/offices audited by the branch concurrent auditors have been forwarded to us
and have been properly dealt by us in preparing this report.

(f) Exceptforthe possible effects of the matters described in the Qualified Opinion, the Accounting Standards adopted by
the bank are consistent with those laid down by the accounting principles generally accepted in India so far as applicable
to banks.

(g) Inouropinionand according to information and explanations given to us, we have not noticed any material impropriety or
irregularity in the expenditure orin the realization of money due to the bank.

8. We furtherreport that for the year under audit, the bank has been awarded “A” classification.

For JPMK AND COMPANY CA. Jitendra Vageriya,
Partner Panel No. 09, M. No: 114424
Chartered Accountants Ahmedabad 01-09-2021

Firm Reg. No: 124193W
UDIN: 21114424AAAAJIX6862

BMCB - SHAREHOLDER’S SMILE IS OUR SUCCESS \ “
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The Bhuj Mercantile Co-Operative Bank Ltd.

31.03.2020 Capital & Liabilities 31.03.2021
CAPITAL

50,000,000.00 Authorised Capital 250000,000.00
2500000 Shares each of Rs.100/-
Subscribed Share Capital

49,850,200.00 745540 Shares each of Rs.100/- 74554000.00

49,850,200.00 Amount called up and paid up 74554000.00
(@) Individual (745540 Shares)
(b) Co. op. Institution Nil
(c) State Government Nil 546721459.78

501,312,656.64 RESERVE FUND & OTHER RESERVES
Statutory Reserve Fund 342211157.62
Building Fund 110959371.45
Bad Debt Reserve Fund 34406497.93
Dividend Equalisation 4804299.35
Contingent Res. On Standard Assets 8059000.00
Investment Depreciation Reserve 14451893.96
Education Fund 600,000.00
NPA Floating Provision 2835862.00
BDDR Fund (It U/S 36(1) (7A)) 17679662.35
Staff Walfare Funds A/C. 819.36
Charity Fund 541362.10
Public Purpose Fund 497677.24
Nomimal Member Share Capital 80.00
Share Holder Benifit Fund 8518500.00
Investment Fluctuation Reserve 1155276.42
Nil PRINCIPAL/SUBSIDIARY STATE/ Nil
Partnership Fund Account
For Share Capital of :
| Central Co. Op Bank Nil
i Primary Agriculture Credit Society Nil
i Other Societies Nil
551162856.64 Total C/F 621275459.78

MONEY SAVED 1S MONEY EARNED
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The Bhuj Mercantile Co-Operative Bank Ltd.
Balance Sheet as at 31st March 2020
31.03.2020 Property and Assets 31.03.2021
88964110.00 | CASH AND BALANCE IN CURRENT AC 55181925.00
(a) Cash on Hand 55181925.00
77650237.63 | (b) Balance In Current Account with 65304265.85
Reserve Bank of India 100000.00
State Bank of India 14997590.76
State Co Op Bank 45113412.91
Central Co Op Bank 19621.03
Other Notified Banks 5073641.15
223294709.24 | BALANCE WITH OTHER BANKS 220135144.47
Current Deposits 112495144 .47
Savings Bank Deposits | -
Fixed Deposits 107640000.00
0.00 [ MONEY AT CALL AND SHORT NOTICE
374396336.66 | INVESTMENTS 809587530.00
(i) In Central & State Govt. Securities (at book value) 809582480.00
(ii) Other Trustee Securities
(iii) Share in Co op. Institution 5050.00
(iv) Other Investments :
(a) PSU Bonds
(b) Others
Nil INVESTMENTS OUT OF THE PRINCIPAL Nil
ISUBSIDIARY STATE PARTNERSHIP FUND:
In the Shares of:
(i) Central Co-op. Banks
(i) Primary Agricultural Credit Societies
(iii) Other Societies
1394221488.17 | ADVANCES 1875750099.67
Short Term Loans, Cash Credit, Overdrafts 759296104.36
& Bills Discounted
Medium Term Loans 1116453995.31
Long Term Loans -
2158526881.70 Total C/F 3025958964.99

A SATISFIED CUSTOMER IS OUR RESERVED PROFIT
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Balance Sheet as at 31st March 2021

31.03.2020

Capital & Liabilities

31.03.2021

951162856.64

1582747431.32

Nil

(b

~—

Total BIF

DEPOSITS & OTHER ACCOUNTS
Fixed Deposits

Individuals

Central Co Op Banks

Other Societies

Savings Bank Deposits

Individuals
Central Co Op Banks
Other Socieites

Current Deposits

Individuals
Central Co Op Banks
Other Socieites

Money at call and Short Notices
BORROWINGS
Form the Reserve Bank of India/The Nationalised Bank/

Central Co-op. Bank

Short Term Loans, Cash Credit & Overdraft
Of which secured against

Govt. & Other approved securities

Other Tangible Securities

Medium Term Loans Of which secured against
Govt. & Other approved securities

Other Tangible Securities

246468431.21

277143634.99

Nil

Nil

Nil

Nil

Nil

621275459.78

2378152915.91

Nil

2133910287.96

Total C/F

2999428375.69

MONEY SAVED 1S MONEY EARNED
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Bl . Ph.: 079-26400969 + E-mail : info@bhujbank.com + Website : www.bhujbank.com
Balance Sheet as at 31st March 2021
31.03.2020 Property and Assets 31.03.2021
2158526881.70 | Total BIF 3025958964.99
9861002.71 | INTEREST RECEIVABLE 18057290.34
On Fixed Deposits 1818119.00
On Govt Securities 6070341.71
On Atmanirbhar Loan 9922100.00
On Staff Housing Loan 222504.00
E-Stamp Receivable 24225.63
CONTRA ITEMS
63251774.82 | (A)-BILLS FOR RECEIVABLE 129633.00 63628708.82
being Bills Collection as per contra entry
(B) - INTEREST RECEIVABLE ON NPAAC 63499075.82
0.00 | BRANCHADJUSTMENT
27878852.87 | PREMISES LESS DEPRECIATION 30097804.24
5518269.64 | FURNITURE AND FIXTURES LESS DEPRECIATION 9571002.05
7528596. THER FIXED ASSETS LE
528596.08 0 SSETS LESS 9507056.38
DEPRECIATION
2272565377.82 Total C/F 3156820826.82

A SATISFIED CUSTOMER IS OUR RESERVED PROFIT
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Balance Sheet as at 31st March 2021
31.03.2020 Capital & Liabilities 31.03.2021
2133910287.96 Total B/F 2999428375.69
(c)|Long Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
ii. |FROM STATE BANK OF INDIA
(@) | Short Term Loans, Cash Credit & Overdraft Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
(b) [Medium Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
(c)|Long Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
iii |FROM STATE GOVERNMENT Nil
(@) | Short Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
(b) |Medium Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
(c)|Long Term Loans Nil
Of which secured against
Govt. & Other approved securities Nil
Other Tangible Securities Nil
2133910287.96 Total C/F 2999428375.69

BETTER THAN THE BEST, BEST THEN THE REST
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Head office : VVyapar Bhavan, Mithakhali Six Roads, Ellisbridge, Ahmedabad-380006.
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Bl . Ph.: 079-26400969 + E-mail : info@bhujbank.com + Website : www.bhujbank.com
Balance Sheet as at 31st March 2021
31.03.2020 Property and Assets 31.03.2021
2272565377.82| Total BIF 3156820826.82
17622482.88| OTHER ASSETS: 17676862.04
A. Telephone Deposit 52,370.69
B. Rental Premises Deposit 513,000.00
C. Prepaid Expenses 297,676.60
D. Others 16,813,814.75
0.00| NON BANKING ASSETS ACQUIRED IN
SATISFACTION OF CLAIMS (Stating mode of
valuation)
PROFIT AND LOSS ACCOUNT (DEBIT BALANCE)
2290187860.70 Total C/F 3,174,497,688.86

SECURE YOUR MONEY wiTH BMCB
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THE BHU] MERCANTILE CO-OP. BANK LTD.

Head office : VVyapar Bhavan, Mithakhali Six Roads, Ellisbridge, Ahmedabad-380006.
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Balance Sheet as at 31st March 2021
31.03.2020 Capital & Liabilities 31.03.2021
2133910287.96 Total B/F 2999428375.69
IV | Loans from other sources
63251774.82 6 | CONTRAITEMS 63628708.82
(A)-Bills For Collection 129633.00
being Bills receivable as per contra entry
(B)-Overdue Interest Reserve Contra Ac 63499075.82
------ 7 | BRANCH ADJUSTMENT mmm——-
9892.00 8 | DEBIT BUT NOT RECOVERED(DBNR) NPA INT 920897.00 920897.00
53852049.99 9 | INTEREST PAYABLE 65137679.99
21570207.53 | 10 | OTHER LIABILITIES 19577608.59
1. Unpaid Dividend 4954,256.00
2. Unclaimed RTGS & NEFT 55654.00
3. Sundries 11,030.00
4. Share Application Money -
5. TDSA/C 1865,674.91
6. Customer Insurance Claim Payable 225000.00
7. Expenses Payable 1361363.00
8. LIC staff saving and Insuarance 4079.00
9. Provisions 3718670.00
10. Professional Tax Payable 14700.00
11. Rupay/ Ecom/ POS Settelment 920728.09
12. Pay Slip Account 6446453.59
17593,648.40 | 11 | PROFIT & LOSS A/C 25804418.77
Balance as per balance sheet 25804418.77
2290187,860.70 Total Rs. 3174497,688.86
2133910287.96 Total B/F 2999428375.69
12 | CONTINGENT LIABILITIES
(i) Outstanding Liabilites for Guarantees Issues
Current Year : Rs. 0.00
Previous Year : Rs. 4,00,000/-
(ii) Others - Depositors Education & Awerness
(DEAF) Previous Year : Rs. 37578633.05
+ Amounts trf. to DEAF : 13859464.37
- Amounts reimbursed towards Claim : 576969.96
(DEAF) Current Year : Rs. 50861127.46 50861127.46

BMCB - GENERATION OF IDEAS 1S OUR REAL STRENGTH

DN
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Balance Sheet as at 31* March 2021
31.03.2020 Property and Assets 31.03.2021
2290187860.70 |Total B/F 3174497688.86
2290187860.70 Total Rs. 3174497,688.86

Subject to Accounting Policies and Notes forming part of the accounts
Subject to Our Report of even date.

For JPMK AND COMPANY (FRN NO : 124193W)
CHARTERED ACCOUNTANTS

UDIN: 21114424AAAAJX6862 Jayesh M. Mehta

CA. JITENDRA VAGERIYA (Partner)
PANEL NO:- 9 MEMBERSHIP NO: 114424
PLACE : AHMEDABAD

DATE : 01/09/2021

A SATISFIED CUSTOMER IS OUR RESERVED PROFIT

Chairman

\

For, The Bhuj Mercantile Co-Operative Bank Ltd.

Kashyap Vachhrajani
llc CEO/ GM
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Profit & Loss Account for the year ending 31st March 2021
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31.03.2020 Expenditure 31.03.2021
99998145.96 | 1 | Interest On Deposit & Borrowing 127575786.67
28832136.50 | 2 Salarigs& Allowances & Provident Fund 30428189.00

(including Bonus)
36770.00 | 3 Directors Fees & local committee members' i
fees & allowances

6787705.73 | 4 | Rent, Taxes, Insurance, Lighting etc. 7816276.70
203810.00 | 5 | Legal Charges 176400.00
2275430.91 | 6 | Postage, Telegrams & Telephone Charge 2316909.99
1160375.00 | 7 | Auditor's Fees & expenses 980395.00
3194362.46 | 8 | Depreciation/Written off items 5850432.85
1330325.37 | 9 | Repairs and maintenance 2693763.59
1597112.54 |10 | Stationery/Printing & Advertisements etc. 1978133.55
1419035.00 |11 | DICGC Premium 2612206.00
1373024.68 |12 | GST Expenses 1644153.78
9741555.64 |13 | Other Expenditure 7024246.88
420400.00 |14 | (a) Amortisation of premium on Investment 43269.00
12162910.69 | 15| Income Tax Expenses 26831358.00
16 | Depreciation on Investments 14269625.50
6576953.35 |17 | Provision for BDDR 12,746,632.00
17593648.40 Profit for the year carried to the Balance Sheet 25,804,418.77
194703702.23 TOTAL 270792197.28

Subject to Accounting Policies and Notes forming part of the accounts

Subject to Our Report of even date.

For JPMK AND COMPANY (FRN NO : 124193W)
CHARTERED ACCOUNTANTS

CA. JITENDRA VAGERIYA (Partner)
PANEL NO:- 9 MEMBERSHIP NO: 114424
PLACE : AHMEDABAD

DATE : 01/09/2021

MONEY SAVED IS MONEY EARNED
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Profit & Loss Account for the year ending 31st March 2021
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31.03.2020 Income 31.03.2021
182680093.12 | 1 | Interest & Discount 239291526.18
530370.73 | 2 | Commission, Exchange & Brokerage 284055.43
665228.00 | 3 | Rent on Safe Deposit Lockers 653495.00
15000.00 | 4 Income from Non B.anklng Assets and Profit from i
Sales or Dealing with such assets
- 5 | Profit from sale of Fixed Assets 5783.34
6704625.00 | 6 | Profit on sale of GOVT. Security 26628595.92
- 7 | Income Tax Refund Provision 1096790.00
3108385.38 | 8 | Other Income 2831951.41
1000000.00 | 9 | Provision Reverse Account
194,703,702.23 TOTAL 270,792,197.28

For, The Bhuj Mercantile Co-Operative Bank Ltd.

Mr. Kashyap Vachhrajani
llc CEO/ GM

Mr. Jayeshbhai Mehta
Chairman

WE Purt VALUE FirsTt
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The Bhuj Mercantile Co-Operative Bank Ltd.

Cash Flow Statement For the Year Ended 31st March 2021

ALBRAT

&)
Mcp e

SN

PARTICULARS

AS ON 31.03.2021

AS ON 31.03.2020

(A)

(B)

(€)

CASH FROM OPERATING ACTIVITIES:

Net Profit as per Profit and Loss Account (after Tax) 2580418.77 17593648.40
Adjustment for :

Depreciation for the year 5850,32.85 3191163.00

Amortisation of premium on Investment (Govt. Securities) 43269.00 420,400.00

Tax Expense

i) Income Tax 25734568.00 12162911.00

i) Deferred Tax 0.00 (45778.00)

Provisions

i) Provision for Land & Building 1000860.00 1000860.00

ii) Provision for Investment Fluctuation Reserve 802401.42 352875.00

iii) Provision for Bad & Doubtful Debt 12746632.00 6576953.00

iv) Provision Reversed during the year 0.00 (1000,000.00)

v) Provision on Investment AFS 14269625.50 0.00

vl) Provision of Covid-19 764445.00 0.00

(Profit)/Loss on sale of Fixed Assets & Investments

i) Profit on Sale of Investment (29169728.99) (11322,650.00)

ii) Profit on Sale of Fixed Assets (5783.34) (15000.00)

iii) Income on Investment (33691,514.22) (9861003.00)

iv) Asset Written off 0.00 3199.00
(Income)/Expense to be Considered under Other
Activities

i) Dividend Received 0.00 (1654,792.78) (750.00) 1463180.00
Profit Before Changes in Working Capital 24149,625.99 19056828.40
Operating Cash Flow from Working Capital Changes

Adjustment for : Increase/(Decrease)

In Deposits 795405484.59 306221,582.00

In Other Liabilities 9203176.06 11173895.00

In Advances (481528611.50) (282483548.00)

In Other Assets (17601652.38) 305478396.77 9550,683.00 44462612.00

(19796510.00) (12202648.00)

Income Tax paid During the Year

Net Cash generated from/(used in) Operating Activities

309831512.76 51316792.40

(A)

CASH FROM INVESTING ACTIVITIES:

Interest Receivable on Investments 0.00 0.00

Purchase of Investments (2096620274.00) (421153870.00)

Proceeds from Sale of Investments 1694120789.65 520521300.00

Purchase of Fixed Assets (15524063.00) (21514972.00)

Proceeds from Sale Fixed Assets 1429317.00 27000.00

Income from Investment 33691514.22 9861003.00

Dividend Received 0.00 | (382902716.13) 750.00 87741211.00
Net Cash generated from/(used in) Investing Activities
(B) (382,902,716.13) 87741211.00
CASH FROM FINANCING ACTIVITIES:

Proceeds from issue of Share Capital 24703800.00 8117900.00

Utilisation of Reserves & Funds (920319.18) 23783480.82 (373116.00) 744784.00
Net Cash generated from/(used in) Investing Activities
© 23783480.82 7744784.00
Net Increase/(Decrease) in Cash & Cash Equivalents (49287722.55) 146802787.40

(A+B+C)

MONEY SAVED IS MONEY EARNED

DN
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Opening Balance of Cash & Cash Equivalents (Note No.1) 389909056.87 243106269.40
Closing Balance of Cash & Cash Equivalents (Note No.2) 340621335.32 389909056.87
Note: 1 Opening Balance of Cash & Cash Equivalent

Cash in Hand 88964110.00 55699748.00

Cash with Reserve Bank of India, StateBank of India, State 77650237.63 10287003 .41

Co-operative Bank and Central Co-operative Bank

Balance with Other Bank

i)Current Deposit 61554709.24 55379517.99

ii)Fixed Deposit 161740000.00 | 389909056.87 | 121740000.00 | 243106269.40
Note: 2 Closing Balance of Cash & Cash Equivalent

Cash in Hand 55181925.00 88964110.00

Cash with Reserve Bank of India, StateBank of India, State 65304265.85 77650237.63

Co-operative Bank and Central Co-operative Bank

Balance with Other Bank

(i)Current Deposit 112495144 47 61554709.24

(ii)Fixed Deposit 10740000.00 | 340621,335.32 | 161740000.00 | 389909056.87

For JAMK AND COMPANY (FRN NO : 124193W)
CHARTERED ACCOUNTANTS

CA. JITENDRA VAGERIYA (Partner)
PANEL NO:- 9 MEMBERSHIP NO: 114424
PLACE : AHMEDABAD

DATE : 01/09/2021

WE Purt VALUE FirsTt

For, The Bhuj Mercantile Co-Operative Bank Ltd.

Jayesh M. Mehta
Chairman

Kashyap Vachhrajani

l/c CEO/GM
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SIGNIFICANT ACCOUNTING POLICIES & NOTES FORMING PARTS OF
FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31°" MARCH 2021

SIGNIFICANTACCOUNTING POLICIES

Accounting Conventions:

The accompanying financial statements have been prepared on historical cost convention on Going Concern basis and
confirm to the statutory provisions and practices prevailing in India, unless otherwise stated. These Statements confirm
with the applicable statutory provision, accounting standards (AS) issued by The Institute of Chartered Accountants of
India and generally accepted Accounting principles prevalent in the banking industries in India and regulatory
norms/guidelines prescribed by Reserve bank of India and Banking Regulation Act,1949.

Use Of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the
reporting period end. Although these estimates are based upon management's best knowledge of current events and
actions, actual results could differ from these estimates.

Advances

a) Interms of guidelines issued by the RBI, advances to borrowers are classified into “Performing” or “Non-Performing”
assets based on recovery of principal / interest. Non-Performing Assets (NPAs) are further classified as Sub-
Standard, Doubtful and Loss Assets.

b) Advances are stated at gross value while provision for performing & Non-Performing Assets required to be made as
per R.B.l. guidelines are shown under the head Reserve & Other Funds and Standard Assets Reserve fund in
accordance with requirement of the applicable statute for disclosure.

c) Additional Provisions carried in accounts over and above requirements under the prudential norms prescribed by
the Reserve Bank of India, which can be considered as earmarked reserve is as follows.

1. Bad & Doubtful Debts Provision u/s 36(1)(viia) of the Act
2. Bad & Doubtful Debts Reserve

d) The overdue interest in respect of advances is provided separately under Overdue Interest Reserve as per the

directive issued by the Reserve Bank of India.

Property, Plant & Equipments : (Accounting Standard - 10)

a. Property, Plant & Equipment are stated at their historical cost less depreciation. Costincludes incidental expenses
incurred on Acquisition of Assets.

b. Depreciation is provided on Written Down Value Method and rates of Depreciation on respective Assets are as
under:

Sr. No. Fixed Assets Rate of Depreciation
1 Building 10%
2 Furniture & Fixtures 10%
3 Plant & Machinery 15%
4 Computer, UPS and software 40%
5 Vehicles 15%

¢ Depreciation on Property, plantand equipment purchased during the year is charged for the entire year if the
assets are purchased and retained for 180 days or more. Otherwise itis charged at 50% of the normal rate.
Accounting for Investments (Accounting Standard —13):
I.SLR Investment: -
a. Investmentis classified in accordance with Reserve Bank of India Guidelines in three categories as follows: -
1. Held to maturity comprising of Investments acquired with the intention to hold them till maturity.
2. Held for trading comprising of investments acquired with the intention to trade.
3. Available for sale comprising of investments, which are not classified in above two categories.
b. Investments are categorized as under:
1. State & Central Government Securities
2.Approved Trustee Securities
3.Shares of Co-operative Banks

WE jusT PROFESSIONALIZE THE PROFESSION \ m
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4. OtherInvestments.
5. TreasuryBills

C. Investmentin Government Treasury bills are further classified as under:
1. Available for sale

D. Classification & Valuation of Investments:

(i) Held to Maturity
Sr. No. Particulars Face Value Book Value
1 10.25% GOI 2021 5.00 5.00
2 06.19% GOVT. Stock2034 2000.00 2005.19
(ii)Available For Sale
Sr.No| Particulars Face Value | Book Value | Market Value
1 106.22%GOVT Stock 2035 3000.00 2914.60 2867.40
2 | 06.19%GOVT Stock 2034 1000.00 995.80 956.50
3 1 06.55% ANDHRA PRADESH SDL2033| 500.00 500.3 485.41
4 106.49% MAHARASHTRA SDL 2031 500.00 501.2 488.04
5 | 06.44%GOVT Gujarat Sdl 2029 08 Jul 187.00 187.04 183.17
6 | 06.55%GOVT Rajasthan SDL 2030 289.50 289.96 283.68
7 1 06.55%GOVT Tamil Nadu SDL 2030 202.10 202.28 198.05
8 | 05.77%GOVT Stock 2030 500.00 494 45 480.70

E. Provisionfordiminutionin value of Investments (AFS) is not required as the bank already has exceess provision.
F.  Premium Paid on Govt. Securities Investment (HTM) is amortized over a period of Maturity of Investment.

[I. NonSLRInvestments:-

(I) Bank Fixed Deposit & Mutual Fund Investments.

(Amount in Rs.)

Sr. No. | Particulars Face Value
1 G.S.C. Bank - Shares 5000.00

2 K.D.C.C. Bank shares 50.00
Total 5050.00

6. Revenue Recognition (Accounting Standard —9):
All revenues are accounted for on accrual basis. However, considering the nature of transactions, smallness of
amounts, uncertainties involved and consistent practice, locker rent, Commission, Brokerage and Exchange, Dividend
on Shares, Profit or loss on Sale of investments/Fixed Assets and Interest and other income on Non-Performing Assets
are recognized on Receipt basis.
All Expenses except as stated under are accounted for on accrual basis.
a. Postage, Electricity, Telephone, Insurance, Local Authorities dues and Professional Fees other than Audit Fees,
b. Annual Maintenance Contract Charges,
c. Legaland Sundry Expensesincurred in suit file account.
7. Employee Benefits: (Accounting Standard —15)
a. Provident Fund: on actual basis.
b. Gratuity liability is defined benefit obligation and is paid for on the basis of an actuarial valuation determined by Life
Insurance Corporation of India by paying premium under Group Gratuity Scheme.
c. Leave Encashmentliability is defined benefit obligation and is provided for on the basis of estimation made on
Balance Sheet date.
8. Events Occurring After the Balance Sheet Date:
Material adjusting events (that provides evidence of condition that existed at the balance sheet date) occurring after
the balance sheet date are recognized in the financial statements. Non adjusting events (that are indicative of
conditions that arose subsequent to the balance sheet date) occurring after the balance sheet date that represents
material change and commitment affecting the financial position are disclosed in the reports of the Board of
Directors.
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Provision:
Provisions involving substantial degree of estimation in measurement are recognized when there is a present
obligation as a result of past events and it is probable that there will be an outflow of resources even though the
amount cannot be determined with certainty and represents only a best estimate in the light of available information.
Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are neither recognized nor
disclosed in the financial statements.
Impairment of Assets:
A substantial portion of the bank's assets comprise of ‘financial assets” to which Accounting standard 28
“Impairment of assets” is not applicable. In respect of assets to which Standard applies, in the opinion of the
management, there are no indications, internal or external, which could have the effect of impairing the value of the
assets to any material extent as at 31st March, 2020 requiring recognition in terms of the said standard.
Taxation:
a. current Tax-current year tax is determined as the amount of tax payable in respect of taxable income for the
year
b. Deferred Tax - Defered Tax liability is recognized on timing differnce beween the accounting income and tad
income that originate in one period and are capable of reversal in one or more subsequent periods.
Cash Flow Statements (Accounting Standard - 3):
Cash and cash equivalents include cash on hand and in ATM, balance with Reserve Bank of India and Balances with
otehr private banks.
Segment Reporting:
The entire operation of the bankis one composite banking business in view of the management of Bank Accounting
Standard 17 on “Segment Reporting” issued by the Institute of Chartered Accountant of India is not applicable to
bank

NOTES TOACCOUNTS:

1. The Bank has achieved the overall exposure of advances to Priority Sector as per RBI guidelines. The Priority
advances are 46.60% of total advances as against requirement of 40% as per RBI guidelines.

2. Bankis maintaining minimum CRAR of 9% on a continuous basis.

3. Compliance with Accounting Standards:

a. TheBankis primarily engaged | nbanking activity as defined by RBL As nterestincome (including interest
earned on Governemnt Security) accounts for nearly 87.73 of banks total revenue, separate business
segmentreporting as per AS-17 is not considered necessary. the bank has made necessary provision for
deferred tax liability in compliane with accounting standard 22 of the ICAO

b. The bank has accounted staf gratuity liability with respect to retirement benefit as per the premium paid to LIC
of India t ocomply with tehrequired of Accounting Standard-15 of ICAl and premium paid to LIC of india during
the year is debited to profitand Loss A/c However the bank has not obtained any actuarial report for the
provision of Gratuity Benefit.

Particulars 31-03-2021 31-03-2020
Staff Gratuity 748,821/ 65278/-

c. The Bankis a Co-operative society under the Gujarat State Co-operative Society Act, 1961 and there are no
related party requiring disclosure under the AS-18 issued by te ICAI, other than one Key management
Personal, viz. Mr. Kashyap vachhrajani, General Manager & CEO of the Bank. However having regard to the
RBI circular No.DBOD.BP. 89/21-04-018/2002-03 dated March 29, 2003, he being single party coming under
the category, no further details thereon are required to be disclosed.

d. Contingent Liabilities: (AS-29)

Particulars 31-03-2021 | 31-03-2020
Bank guarantees Nil 4,00,000/-
Letter of Credit Nil il

4. Movement of CRAR
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Particulars 31-03-2021 | 31-03-2020
Movement of CRAR 30.40 37.68

Advances:

a. Advances against real estate, construction business and housing are Rs. 726.08 lakh i.e. 3.21% of the total
assets of previous year which is with in prescribed limit of 15% as per RBI directives

b. Advances against Shares & Debentures are Rs. Nil

c. The Bank has created Interest Reserve Account for interest accrued in respect of Non-Performing Asset by
debiting Interest Receivable Account and crediting Overdue Interest Reserve Account amounting to Rs.
634.99 Lakh.

d. Classification of Assets and movements of NPA: Total Loans & Advances are Rs. 18757.50 Lakhs (Rs.inLakh.)

Sr. No. | Classification of Advances Advances Rs. Provision Required | Provision Made

Standard 18185.41 72.74 80.59

Sub Standard 215.49 21.55

Doubtful 98.62 29.91 549.22

Loss 257.98 257.98

Gross NPA (2+3+4) 572.09 309.44 549.22

O [BWIN|—~

Total (1+5) 18757.50 382.18 629.81

©m~No®

10.
11.
12.
13.

14.

Provision required for NPAas on 31.03.2021 is Rs.382.18 lakh as per RBI guidelines. As against this, the bank
has made provision of Rs.629.81 lakh. Thus the aggregate provision for NPAis far in excess of the total NPA.

The RBI has notimposed any Penalty on Bankin the F.Y. 2020--20201

During the year under review the bank has sold shareholders’ gift stock of Gold (Coin and Bar)

the bank has not restructured any Advance Accounts during the F.Y. 2020-2021

RBI has issued various guidelines relating to COVID-19 Regulatory Package on Asset Classification and
Provisioning dated 27th March, 2020, 17th April 2020 and 23rd May, 2020 the Bank has granted a moratorium on the
payment of insta lIments and/ or interest, as applicable, falling <;I ue between 1st March, 2020 and 31st August,
2020 (Moratorium period) to eligible borrowers classified as standard, even if overdue, as on 29th February, 2020
without considering the same as restructuring. In accordance with RBI guidelines, the moratorium period, wherever
granted, is excluded by the Bank from the number of days the account is past due for the purpose of Asset
Classification under RBI's Income Recognition and Asset Classification norms."

"Due to outbreak of COVID-19 Virus, the Bank's management has made initial assessm ent of impact on bank's
business and financial risks, the management believes that impact of this outbreak on the business and
financial position of the bank will not be significant. As on the date of approval of these financial statements, the
mapagem ent doesn't see any risks in bank's ability to continue as a going concern and meeting its Liabilities
as.and when they fall due. The impa ct of the pandemic may be different from that estimated as at the date of
approval of this financial statements and bank will have to continue to closely monitor any materiel changes to
future economic condition,”

During the year transaction in foreign currency is Nil.

Figures are rounded off to the nearest rupees.

TDS defaultamounting to Rs. 2,82,930/- (as appearingon TDS CPC portal as on 31.08.2021) is payable

towards TDS quarterly return filed for the past periods. The Bank is currently under process of rectifying the

TDS quarterly statements.

During the year claim submitted for interestincentive on loan disbursed under Atmanirbhar Guja rat Sahay
Yojnal/llare accounted on accrued basis.

Previous year figures are regrouped and rearranged wherever necessary to make them comparable.

For JPMK AND COMPANY CA. jitendra Vageriya For, The Bhuj Mercentile Co-operative Bank Ltd.

Chartered Accountants Partner
Panel No.09, firm Reg.No. 124193w M. No.114424

Jayesh M. Mehta - Chairman

Place : Ahmedabad Kashyap vachhrajani-/lcCEO/ GM

Chartered Accountants
Place : Ahmedabad Date : 01-09-2021 :
Date : 01-09-2021 Panel No.09, firm Reg.No. 124193w
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Publication of additional information as required vide RBI circular dated 2503-2014 No. UBD.CO.BPD. (PCB
No.52/12.05.00/2013-14
Notes on Accounts to the Balance Sheet as per RBI’s Circular UBD.CO.BPD. (PCB)
No 20/16.45.00/2002-03 for the year ended31-03-2021

ANNEXURE 1 (Rs. In Lakhs)

Sr. No.| Particulars 31.03.20 31.03.2021 | Growth (+/-)
1 Capital to Risk Weight Asset Ratio (CRAR) 37.68 30.40 -7.28
2 Movement of CRAR 7.88 -7.28
3 Investment
a) Book Value 3743.91 8095.82 4352.35
b) Face Value 3705.00 8183.60 4478.60
c) Market Value 3810.55 7860.99 4050.44
d) Issuer Composition of NonSLR Investment 0.00 0.00 0.00
Sr. No. Particulars 31-03-2020 31-03-2021 | Growth (+/-)
N Issuer Amount | Extent of Below Extent of Extent of
investment Unrated Unrated
° grade Securities Securities Securities
1] PSUs NIL NIL NIL NIL
2| Fls NIL NIL NIL NIL
3 | Public Sector Banks NIL NIL NIL NIL
4 | Mutual Funds NIL NIL NIL NIL
5 | Others NIL NIL NIL NIL
6 | Provision held towards Depreciation NIL NIL NIL NIL
e) Non-Performing Non SLR Investment NIL NIL NIL
-Opening Balance NIL NIL NIL
-Additions during the year since 01* April NIL NIL NIL
-Reduction during above period NIL NIL NIL
“Closing Balance Total Provision Held NIL NIL NIL
Advances against real estate, construction business,
4 housing (GL 55018) 353.65 366.44 +12.79
5 Advances against Shares &Debentures NIL NIL NIL
6 Advances to directors, their relatives,
-Fund Based 0.00 0.00 0.00
-Non Fund Based Nil Nil Nil
7 Cost of Deposit 2322.51/23781.51 6.31 9.77 3.46
8 Non-Performing Assets (NPAs)
-Gross NPAs 358.88 572.09 213.21
-Net NPAs 0.00% 0.00%
9 Movement of NPAs
-Gross NPAs -6.97 3.05 0.48
-Net NPAs 0.00% 0.00%
10  |Profitability -
a) Interest Income as % age to WF (3440.90/31109) 8.20% 11.06% 2.86
b) Non-Interest Income as% age to WF (315.58/31109) 0.54% 1.01% +0.47
c) Operating Profit as % age to WF (3756.48/31109) 1.08 12.07 10.99
d) Return on Assets (258.04/31109) 0.79 0.83 -0.04
e) Business per employee (15826.41+13942.21/71) 419.28 575.50 +78.1
f) Profit per employee 2.48 3.44 +2.26
11 Provision made towards NPAs, Depreciation in
Investment, Standard Assets 65.77 691.92 +626.15
12 Movement in Provisi ons
a) Towards NPAs (GL 2004) 414.11 549.22 135.11
b) Towards Depreciation in Investment 1.82 142.70 140.88
c) Towards Standard Assets 58.59 80.59 22.00
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13 Foreign currency Assets &Liabilities NIL NIL NIL
14 Payments of DICGC Insurance Premium
a) For the half year ended 30th September 7.81 paid on 11.65 paid on
30/05/2019 14/05/2020
b) For the half year ended 31st March 8.93 paid on 14.47 paid on
11/11/2019 23/11/2020
15 Penalty imposed by Reverse Bank of India 0.00 0.00 NIL
16 Restructured Accounts
Particulars Housing Loan Housing Loan Others
Standard Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Sub Standard | Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Doubtful Number of Borrowers NIL NIL NIL
Advances Amount Outstanding NIL NIL NIL
restructured Sacrifice (diminution in the fair value) NIL NIL NIL
Total Number of Borrowers NIL NIL NIL
Amount Outstanding NIL NIL NIL
Sacrifice (diminution in the fair value) NIL NIL NIL
17 Fixed Assets Valuation / Revaluation NIL NIL NIL

“Contingent Liability -Others, items for which the bank is contingently liable” under Schedule 12 of the annual financial
statements.

Particulars Previous Year Current Year
31.03.2020 31.03.2021
Opening balance of amounts transferred to DEAF 2970174114 37578633.05
Add: Amounts transferred to DEAF during the year 8327876.18 13859464.37
Less: Amounts reimbursed by DEAF towards Claims 450984.27 576969.96
Closing balance of amounts transferred to DEAF 37578633.05 50861127.46

For, THE BHUJ MERCANTILE CO-OPERATIVE BANK LTD

Mr. Jayeshbhai Mehta Mr. Kashyap Vachhrajani
Chairman llc CEO/GM
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Fin. Year

2016-17 | 2017-18 | 2018-19 | 2019-20 | 2020-21
Share Capital (Rs. in Lakhs) 412 412 412 499 746
Reserves (Rs. in Lakhs) 3511 3558 3747 4514 5467
Total Business (Rs. in Lakhs) 14168 17745 24178 30308 43163
% Growth in Business 97% 25% 36% 25% 42%
Deposits (Rs. in Lakhs) 7749 10332 13113 16366 24405
% Growth in Deposits 67% 33% 27% 25% 49%
Advances (Rs. in Lakhs) 6419 7414 11065 13942 18758
% Growth in Advances 151% 15% 49% 26% 35%
Profit (Rs. in Lakhs) 100.28 166.01 165.55 175.93 258.00
Earnings Per. Share (Rs.) 24.35 40.25 39.67 35.29 34.61
Business per Admin Emp. (Rs. in Lakhs) 489 386 493 572 771
Net NPA % 0% 0% 0% 0% 0%
Audit Grade "A" "A" "A" "A" "A"

. @2l TDS #i2ll yfsa Andl 2As19.

BdIcAcll Aol

® o el Gligdl Hedoll aruen Guz clivddl alfiis Viids 31.%0,000/- S Aail agy il
&1 dl €2 a¥ ARid HIAHI AsHI AU G/H 51Heil 2112 UIciSISHll oisd wHI S2Ad)

® Giscll disREIRS)A Vel sJABI 2419 8 5 RBI ol Andsdidal Y¥e adfai Asar
Uldliof dls2 VHlue S2dig] 2¢2 dal difis )0 AHAUR dlse1g VHI S2Ad] 4.

® €35 JIESa [Aoidl S AHell dRAER (ollfficil)ell [oiHR]s HI1E 32 51 612 AsHi
udl. ¥l &Alid] GIE dIRAEIR A ANl E.

® Qscll €25 UIAERA [Coicll S, Uldicll VicIHi UlcisIS, VIEIRSIS, HIGITA iR
call voHdIZludil ollgeil s2Add 8 S SH ? doll AsIieil s2id] Adl.

o 3id Ascll claHi 11Ad ARSYAR VG Aeleil Hed dld) 21 &1 Ad) Ayer Bu
Heddldl 2121 GlIE GlAd @AvER HHIE @nvell Ysaeil 53] As1A 8. iRl dHB
(s [Sulle viiderR QisHi ySdl Anelddl Yed y2l ad ad A dl dicsifés
2iGil&ic A 2ius s2a1 [Aaid] &.

RESERVE YOUR GrROWTH WiITH BMCB

DN



Aivell BMCBBank &4
coldl ¥ef 28] 8

Multi State Bank

U 9y Ypi s24I0l1 G YR
AHlolcidl 2188 AHdl AGIAEIG) HIGHIR..

g%ﬁ el ojy #So21gd S1-2i1Y. clos dl.

THE BHUJ MERCANTILE CO-OP. BANK LTD.

—ESTD 1995+

cisdl A4 /RIAYAIi)..
C/A Flexi | S/B Flexi i 4.50%* | 5.00%* <2i%

BMCB Rupay ATM Card & e.com Payment

BBPS Facility for Bills / Fees / Recharge / OTT-TV Subscriptions

Cash / RTGS/Locker/E-stamping ol 4% 4R 10:00 &l Ai¥ F:00 el

RTGS / NEFT / SMS Alert Charges & BBPS Charges (NIL)*
gruel u divi Yl [anefl yRellq.

desid dla 12* Crore el

ag) Ail&d] #12 desdll deiuge www.bhujbank.comuR [UXle s

Celebrating 25 Years of Service Excellence
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